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MCX Base Metals Update

Commodity Expiry Open High Low Close % Change
COPPER 31-Jul-26 1299.60 1303.90 1289.80 1293.60 0.06
ZINC 31-Jul-26 376.25 378.35 373.00 376.35 0.12
ALUMINIUM 31-Jul-26 343.40 346.05 336.90 338.45 -1.60
LEAD 31-Jul-26 200.40 201.15 199.80 200.65 -0.10

Open Interest Update

Commodity Expiry % Change % Oi Change Oi Status
COPPER 31-Jul-26 0.06 -6.98 Short Covering
ZINC 31-Jul-26 0.12 5.98 Fresh Buying
ALUMINIUM 31-Jul-26 -1.60 -5.12 Long Liquidation
LEAD 31-Jul-26 -0.10 -0.74 Long Liguidation

International Update

Commodity Open High Low Close % Change
Lme Copper 13469.23 13480.00 13409.70 13430.85 -0.53
Lme Zinc 3605.85 3605.85 3587.85 3590.05 -0.67
Lme Aluminium 3209.60 3210.00 3135.30 3146.35 -1.95
Lme Lead 1897.70 1897.70 1875.05 1875.30 -1.15
Lme Nickel 16649.50 16672.25 16540.25 16540.25 -1.18

Ratio Update

Gold / Silver Ratio 64.44 Crudeoil / Natural Gas Ratio 24.31
Gold / Crudeoil Ratio 21.06 Crudeoil / Copper Ratio 5.27
Gold / Copper Ratio 110.91 Copper / Zinc Ratio 3.44
Silver / Crudeoil Ratio 32.68 Copper / Lead Ratio 6.45
Silver / Copper Ratio 17213 Copper / Aluminium Ratio 3.82
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SELL ALUMINIUM JUL @ 340 SL 343 TGT 337-335. MCX
Observations Ol & Volume
/ \ [ openint [ Volume
Aluminium frading range for the day is 331.4-349.6. 4000
3000
Aluminium prices fell as EGA said it had restarted its alumina 2000
refinery in the United Arab Emirates. s
Pressure also seen driven by an easing of Middle East tensions . 31-Jul-26 31-Aug-26
and opfimism over returning supplies.
Spread

Aluminium inventories in warehouses monitored by the

Commodity Spread

Shanghai Futures Exchange fell 4.8% from last Friday. ALUMINIUM AUG-JUL 105
K / ALUMINI AUG-JUL 0.80
Trading Levels
Commodity Expiry Close R2 R1 PP S1 $2
ALUMINIUM 31-Jul-26|  338.45 349.60 344.10 340.50 335.00 331.40
ALUMINIUM 31-Aug-26 339.50 351.10 345.30 341.50 335.70 331.90
ALUMINI 31-Jul-26 338.40 350.00 344.40 340.70 335.10 331.40
ALUMINI 31-Aug-26| 339.40 351.60 345.60 341.80 335.80 332.00
Lme Aluminium 3146.35 3238.70 3192.70 3164.00 3118.00 3089.30
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Technical Snapshot

117 TradingView

SELL COPPER JUL @ 1295 SL 1305 TGT 1285-1275. MCX

Observations Ol & Volume

/ \ [l openint [ Volume
Copper trading range for the day is 1281.7-1309.9. S

10000
7500

Copper gains supported by a weak dollar and easing fears

around a rash of tit-for-tat strikes between the U.S. and Iran. o
2500

China's central bank pledges to maintain accommodative 31-Jul-26 31-Aug-26
policy amid weak demand, external shocks

Spread

Copper inventories in warehouses monitored by the Shanghai
Futures Exchange fell 18.3% from last Friday. Commodity Spread

K / COPPER AUG-JUL 15.80

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
COPPER 31-Jul-26|  1293.60 1309.90 1301.80 1295.80 1287.70 1281.70
COPPER 31-Aug-26| 1309.40 1324.90 1317.20 1311.60 1303.90 1298.30
Lme Copper 13430.85 13510.30 13470.30 13440.00 13400.00 13369.70
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Technical Snapshot
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SELL ZINC JUL @ 378 SL 381 TGT 375-372. MCX
Observations Ol & Volume
/ \ [ openint [l Volume

Zinc trading range for the day is 370.6-381.2. 4000
3000

Zinc prices gained after reports a fire broke out in a sulphuric

. . . . 2000

acid production unit at a South Korean zinc smelter.
1000

Support also seen supported by fight near-term supply 0

conditions. 31-Jul-26 31-Aug-26

Spread

Zinc inventories in warehouses monitored by the Shanghai

Futures Exchange rose 0.6% from last Friday. Commodity Spread
K / ZINC AUG-JUL -3.55
ZINCMINI AUG-JUL -3.35

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
ZINC 31-Jul-26|  376.35 381.20 378.80 375.90 373.50 370.60
ZINC 31-Aug-26, 372.80 378.30 375.60 372.80 370.10 367.30
ZINCMINI 31-Jul-26|  376.20 381.00 378.60 375.80 373.40 370.60
ZINCMINI 31-Aug-26| 372.85 378.10 375.50 372.70 370.10 367.30
Lme Zinc 3590.05 3613.00 3602.15 3595.00 3584.15 3577.00
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MCX Aluminium Seasonality
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MCX Copper Seasonality
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MCX Zinc Seasonality
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MCX Lead Seasonality
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Weekly Economic Data

Date Curr. Data Date Curr. Data
Jul 13 usD Federal Budget Balance Jul 16 usD Retail Sales m/m
Jul 14 EUR German WPIm/m Jul 16 usD Unemployment Claims
Jul 14 usb ADP Weekly Employment Change Jul 16 ush Business Inventories m/m
Jul 14 usb Core CPIm/m Jul 16 usb NAHB Housing Market Index
Jul 14 usD Core CPly/y Jul 16 usbD Pending Home Sales m/m
Jul 14 usb CPIm/m Jul 16 USD  |Natural Gas Storage
Jul 14 usb CPlyly Jul 17 EUR Current Account
Jul 15 EUR Industrial Production m/m Jul 17 EUR Final Core CPly/y
Jul15  |USD Core PPIm/m Jul17 EUR Final CPl y/y
Jul'15 usb PPIm/m Jul 17 usb Building Permits
Jul 15 usb Empire State Manufacturing Index Jul 17 usbD Housing Starts
Jul 15 usb Crude Oil Inventories Jul 17 USD  |Import Prices m/m
Jul 16 EUR Trade Balance Jul 17 usD Capacity Utilization Rate

News you can Use

Japan’s producer prices rose 7.1% year-on-year in June 2026, accelerating from an upwardly revised 6.6%
increase in the previous month and exceeding market expectations of a 6.8% gain. It marked the fastest
annual increase since March 2023, as persistent cost pressures were fueled by higher energy prices following
supply chain disruptions linked to the war in Iran. Main upward pressure came from rising prices of transport
equipment (2.1% vs 2.2% in May), drinks and foods (4.0% vs 4.3%), chemicals (14.4% vs 14.3%), petroleum &
coal (22.8% vs 13.7%), electrical machinery (3.4% vs 3.0%), production machinery (2.1% vs 3.4%), metal
products (1.0% vs 1.9%), electronic components (2.7% vs 2.7%), and information and communications (14.5%
vs 13.7%), and textile (1.3% vs 1.3%). Meanwhile, the cost of iron & steel fell more slowly (-0.4% vs -0.9%). On a
monthly basis, producer prices grew 0.4%, easing from an upwardly revised 1.1% gain in May and marking
the slowest monthly growth in four months.

The Eurozone Services PMI Business Activity Index rose to 49.4 in June of 2026 from 47.7 in the previous month,
revised higher from the preliminary estimate of 48.9 and well above the earlier market expectations of 48.5. It
was the soffest downturn in the bloc's services sector activity since the outbreak of war in the Middle East
friggered an energy shock for European importers. New business volumes fell at a slightly faster pace than
the previous month. Consequently, companies cleared backlogs of work at an accelerated take for output.
Despite the pullback in demand from clients, firms recorded a fresh increase in their headcounts after the
brief pullback in the second quarter. Germany'’s Services PMI was revised sharply higher to 48.6 in June 2026,
up from the preliminary estimate of 46.8 and above May'’s final reading of 48.1. However, the latest figure sfill
signaled a third consecutive month of contraction in service activity, as weak demand continued to weigh
on the sector. New orders declined for a fourth straight month, with the drop more pronounced than in May.
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Stay Ahead in Markets
with Kedia Advisory

WOME ABOUT SERVICES BLOGS MEDIA - EVENTS NEWS

Empowering Your Financial Future

Your trusted partner in navigating the financial markets.

Get Live Commodity & Equity Market Updates backed by
in-depth research, data-driven insights, and expert
analysis.

D\/ Why Kedia Advisory

@ Real-time market updates

@ Key levels & trend direction

@ Research-based market views

@ Trusted by active traders & investors

Visit: Kedia Advisory Website

www.kediaadvisory.com >~/
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Investment in securities market are subject to market risks, read all the Related documents carefully before investing.
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Scan the QR to
connect with us
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KEDIA STOCKS & COMMODITIES RESEARCH PVT LTD.

Mumbai. INDIA.
For more details, please contact Mobile: +91 9619551022
Email: info@kediaadvisory.com
SEBI REGISTRATION NUMBER - INHO00006156
For more information or to subscribe for monthly updates
Visit www kediaadvisory.com

This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for
information purposes only. The recommendations, if any, made herein are expressions of views
and/or opinions and should not be deemed or construed to be neither advice for the purpose of
purchase or sale through KSCRPL nor any solicitation or offering of any investment /trading
opportunity. These information/opinions/ views are not meant to serve as a professional investment
guide for the readers. No action is solicited based upon the information provided herein. Recipients
of this Report should rely on information/data arising out of their own investigations. Readers are
advised to seek independent professional advice and arrive at an informed trading/investment
decision before executing any trades or making any investments. This Report has been prepared on
the basis of publicly available information, internally developed data and other sources believed by
KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume
any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and
opinions given are fair and reasonable, none of the directors, employees, aoffiliates or
representatives of KSCRPL shall be liable for any direct, indirect, special, incidental, consequential,
punitive or exemplary damages, including lost profits arising in any way whatsoever from the
information/opinions/views contained in this Report. The possession, circulation and/or distribution of
this Report may be restricted or regulated in certain jurisdictions by appropriate laws. No action has
been or will be taken by KSCRPL in any jurisdiction (other than India), where any action for such
purpose (s) is required. Accordingly, this Report shall not be possessed, circulated and/ or
distributed in any such country or jurisdiction unless such action is in compliance with all applicable
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself
about and to observe any restrictions at his own expense, without any liability to KSCRPL. Any
dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.

:' i]’»
ClinJol £



